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Korea Friendship, Co rce and Navigation Treaty
REPUBLIC OF KOREA

Friendship, Co rce and Navigation
m

e
Treaty and protocol signed at Seoul November 28, 1956;

Ratification advised by the Senate of the United States of AMCrica August 8, 1957;
Ratified by then;(:esident of the United States of A€rica August 30, 1957;

Ratified by the Republic of Korea October 2, 1957;

Ratifications exchanged at Seoul October 7, 1957;

Proclai™€d by the President of the United States of AMCrica Novemb

ber 7, 1957.

er 15, 1957;
Entered into force Nove™
BY THE PRESIDENT OF THE UNITED STATES OF AMERICA
A PROCLAMATION

WHEREAS a treaty of friendship, co rce and navigation between the United States of ﬁqnt:erica and the

Republic of Korea, together with a protocol relating thereto, was signed at Seoul on Nove "“er 28, 1956;

WHEREAS the originals of the said treaty and protocol, in the English and Korean languages, are word for word as
follows: me

TREATY

OF

FRIENDSHIP, COMMERCE AND NAVIGATION
BETWEEN THE UNITED STATES OF AMERICA
AND

THE REPUBLIC OF KOREA

The United States of A™ €rica and the Republic of Korea, desirous of strengthening the bonds of peace and
friendship traditionally existing between the™ and of encoura%llng closer econo™'c and cultural relations between
their peoples, and being cognizant of the contributions which ay be M@de toward these ends by arrangements
encouraging h']utually beneficial investments, promoting mutuaIIy advantageous co rcial intercourse and
otherwise establishing MU al rights and privileges, have resolved to conclude a Treaty of Friendship, Co rce
and Navigation, based in general upon the principles of national and of MOst-favored-nation treat™ nt

unconditionally accorded, and for that purpose have appointed as their Plenipotentiaries,
me
The United States of A™ €rica: me

Walter Dowling, Ambassador Extraordinary and Plenipotentiary of the United States of AMCrica to the Republic of
Korea, and

The Republic of Korea: m

SEA

H
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CHO Chung n cting Minister of Foreign ff irs of the Republic of Kore

Who h vingirommunic te to e ch other their full po  rs foun to bein ueform, h ve gree upon the
follo ng rticles:

RTICLE I

e

E chPrtysh Il t Iltimes ccor equit ble tre tment to the persons property enterprises n other interests
of n tion Is n comp nies of the other P rty.

RTICLE II

1. N tion Is of either P rty sh Il be permitte to enter the territories of the other P rty n to remain therein: ( )
for the purpose of c rryingon tr e bet en the territories of thet P rties n eng ginginrel te commerci |

ctivities; (b) for the purpose of eveloping n irecting the oper tions of n enterprise in ich they h ve
investe orin ich they re ctively ifthe process of investing Osubst nti | mount of c pit I; n (c) for
other purposes subject to the | rel ting to the entry n sojourn of liens. h

2. N tion Is of re1ither P rty  thin the territories of the other P rty sh Il be permitte : ( ) to tr vel therein
freely n toresi e tpl ces of their choice; (b) to enjoy liberty of conscience; (c) to hol both priv te n
public religious services; ( )ito g ther n to tr nsmit materi | for issemin tion to the public bro ; n (e)to
communic te th other personsinsi e n outsi e such territories by mail telegr ph n other me ns open to
gener | public use.

i
3. The provisions of the present rticle sh Il be subject to the right of either P rty to pply me suresth t re
necess ry to maint in public or er n protect the public he Ith mor Is n s fety.

RTICLE III

1. N tion Is of either P rty thin the territories of the other P rty sh Il be free from molest tions of every kin
n sh Il receive the most const nt protection n security in no c seless th nth trequire by intern tion |
I i

2. If  thin the territories of either P rty n tion | of the other P rty is t ken into custo y the ne rest consul r
represent tive of his country sh Il on the eman of such n tion | be imme i tely notifie n sh Il h ve the
right to visit n communic te th such n tion I. Such n tion Ish Il: ( ) receive re son ble n humane

tre tment; (b) be formally n imme i tely informe of the ccus tions g inst him; (c) be broughttotri | s
promptly s is consistent th the proper prep r tion of his efense; n ( )enjoy |l me nsre son bly

necess ry to his efense inclu ing the services of competent counsel of his choice.

1
RTICLE IV

1. N tion Is of either P rty sh |l be ccor e n tion |tre tmentin the pplic tion of | n regul tions thin
the territories of the other P rty th t est blish pecuni ry compens tion or other benefit or service on ccount
of ise se injury or e th rising out of n in the course of employment or ue to théén ture of employment.

2.In ition to the rights n privileges provi e inp r gr ph 1 of the present rticle n tion Is of either P rty d
thin the territories of the other P rty sh Il be ccor e n tion |tre tmentin the pplic tion of | n
regul tions est blishing compulsory systems of soci | security un er ich benefits rep i thout n

in ivi u ltestof fin nci Inee : () g instlossof gesore rnings uetool ge unemploymeft sickness or
is bility or (b) g inst loss of fin nci | support ue tothe e th of flther husb n or other berson on  om
such support h epen e .

RTICLE V

1. N tion Is n comp nies of either P rty sh Il be ccor e n tion |tre tment n most f vore n tion
tre tment th respect to ccess to the courts of justice n to ministr tive tribun Is n gencies thin the d

territories of the other P rty in Il egrees of juris iction both in pursuit n in efense of their rights. It is
i i



understood t t o™MP nies of eit er P rty not eng ged in tivities wit in t e territories of t eot er P rtys |l
enjoy su ess t erein wit out ny requirement of registr tion or do™sti tion.

2. Contr ts entered into between n tion Is nd o™P nies of eit er P rty ndn tionls nd o nies of t e
ot erP rty, t tprovide fort e settle ntby rbitr tion of ontroversies, s Il not be dee™€d unenfor e ble
wit int e territories of su ot er P rty merer ont egroundst tt epl edesign tedfort e rbitr tion

pro eedings is outside su  territoriesort tt en tion lity of one or re of t e rbitr torsisnott tofsu

ot er P rty. No ward duly rendered pursu ntto ny su ontr t, ndfin | ndenfor e ble urﬁdert el ws of

t epl ewkhererendered, s Il be de%med inv lid or denied effe tive ns of enfor e ntwit int e territories
of eit er P rty relyont e %rgunds t ttepl ewheresu wad was rendered is outside su  territories or
t tt en tion lity of one or reof t e rbitr torsisnott tofsu P rty.

A TICLE VI
(S

e
1. Property of e tion Is nd o™MP nies of eit er P rty s llre eivet e MOst onst nt prote tion nd se urity
wit int e territories of t e ot er P rty.

2. T e dwellings, offi es, ware ouses, f tories nd ot er prem'ses ofn tion Is nd o™MP nies of eit er P rty

lo ted wit int e territories of t e ot er P rty s. Il not be subje t to MOjest tion or to entry wit out just use.
Offii Ise r es ndex Mn tions of su prem'ses nd t eir ontents, when ne ess ry, s Il be de only
ording to | w nd wit reful reg rd fort e onvenien eoft eo up nts ndt e ondu t of business.

3. Neit erP rtys It ke unre son ble or dis rim'n tory ME surest twouldi™P irt e leg lly quired rig ts
or interests wit in its territories of n tion Is nd o™P nies of t e ot er P rty int e enterprisesswh t ey ve
est blis ed, int eir pit |, orint e skills, rtsorte nology wh t ey ve supplied.

4. Property of n tion Is nd o™MP nies of eit er P rty s 1l not bet ken wit in tire territories of t e ot er P rty

ex ept for publi purpose, nors Il it bet ken wit out tire prompt p yment of just o ens tion. Su
o pens tions Il bein n effe tively re liz ble for nds |l representt e full equiv lentoft e ;Inroperty
t kenrw]é nd dequ te provisions |l ve been de torpriortot e tM€ of t king fort e deter™n tion nd

py ntt ereof.

5.N tion Is nd o™P nies of eit_er P rtys llinno sebe orded, wit int e territdries of t e ot er P rty,

lesst nn tion Itre t"%nt nd MOst-f vored-n tion tre t™nt wit respe ttot e tters set fort in

prgrps2 nd4oft epresent Arti le. Moreover, enterprisesinwh n tion Is nd o nies of eit er P rty
ve subst nti |interests Il be orded, wit int e territories of t e ot er P rty, notlesst nn tion |

tre t7%nt nd MOst-f vored-n tion tre tMntin I tters rel ting tot et king of priv tely owned enterprises
into publi owners ip ndtot epl ingofsu enterprises under publi ontrol.
A TICLE VII p

1. N tion Is nd o™P nies of eit er P rty s Il be orded n tion |tre t™€nt wit respe t to eng gingin |l
types of o ril, industri I, fin ni | ndot er tivities for g in (business tivities) wit in t e territories of
t eot erP rty, whet erdire tly orby gentort roug t e Me4iu  of ny for of | wful juridi | entity.
A ordingly, su n tion Is nd o™MP niess Il be perm'tted wit insu territories: ( ) to est blis nd
int inbr n es, gen ies, offi es, f tories nd ot er est blis nts ppropri tetot e ondu toft eir
business; (BYto org nize o nies undert e gener | o nyl wsofsu ot erP rty, ndto quire jority
interests in o™P nies of su ot er P rty; nd ( )to ontrol nd n ge enterpriseswh t ey ve
est blis ed or quired. Moreover, enterprises whi t ey ontrol, whet erint e for of individu |
proprietors ips, o™P nies or ot erwise, s Ilin It trel testot e ondu toft e tivitiest ereof, be
ordedtre t ntno Iesstor blet nt Rt orded IH<e enterprises ontrolled by n tion Is nd o™MP nies of
su ot erP rty.

2. E P rty reserves t erig tto iMt t e extent to whi liens y est blis , quire interestsin, or rry on
enterprises eng ged wit in its territories in tr nsport, o ni tions, publi utilities, b nking involvin%_
deBOS|tory or fidu i ry fun tions, or t e exploit tion of | nd or ot er n tur | resour |$1Sé However, new lii "'t tions
iMPosed by eit er P rty upon t e extent to whi liens re orded n tion | tre t "nt, wit respe tto rrying R

mu



on such ac S hn s rr or s,shallno b appl dasagans n rprs s char ngag d nsuch

ac s hr na h mesuchn Imia onsar adop dand char o d or con roll d by na onals
and compan sof h oh rPary.Mor o r,n h rParyshalld ny o ranspor & on, commun ca ons and

bank ng compan sof h oh rPary h rgh omananbranch 3 andag né s op rform func ons n c ssary
for ss n ally n rna onalop ra ons n ch hyar prmi d o ngag .

3. Th pro sonsof paragraph 1 of h prys n Ar cl shallno pr n h r Pary from pr scrbng sp cal
formal s nconn c on h h sablshmen ofal nconroll d n rprs s hn s rr or s; bu such
formal smayno mpar h subsanc of h rghss forh nsad paragraph.

4. Na onals and compan sof h rPary,as Ilas n rprs scon roll dby such na onals and compan s,
shall n any n b accord d mos fa or d nha on r a men hrfrnc oh ma rsra dnh
pr s n Ar cl .

ARTICLE VIII

1. Na onals and compan sof h rParyshallb prmi d o ngag, hn h rr or sof h oh rPary,
accounansandoh r chncal xprs, x cu p rsonn |,a orn ys,ag nsandoh rsp calssof h r
choc . Mor o r,such na onals and compan sshallb p rmi d o ngag accounansandoh r chncal
xp rsrgardl ssof h x n o ch h ymayha qualf dfor h prac c of a prof sson hn h

rr or sofsuchoh rPary, for h par cular purpos of makng xamina ons, aud s and chn cal
n s ga onsfor,andr nd rngr pors o, such na onals and compan s nconn c on h h plann ng and
opraonof h r n rprss,and n rprs s n ch hyha afnancaln r s, hnsuch rr or s.

2. Na onals and compan s of h rParyshall i, accord d na onal r a men and mos fa or d na on
r a men hrspc o ngagng nsc n fc, duca onal, r I gous and phlan hrop c ac s hn h
rr or sof h oh rPary, andshallb accord d h rgh o form assoca ons for ha purpos und r h la
ofsuchoh rPary.Nohng n h prsn Trayshallb d med ogran or mplyanyrgh o ngag n
pol cal ac S. S

ARTICLE IX

1. Na onals and compan sof h rParyshallb accord d, hn h rr or sof h oh rPary: (a)na onal
r a men hrspc ol asngland, buldngsando h r mmo abl prop ryappropra o h conduc of
ac s n ch hyar prmi d o ngag pursuan o Ar cl sVII and VIII and forr sd n al purpos s,
and hr sp ¢ o occupyng and us ng such prop ry; and (b)oh rrghs n mmo abl prop ryp rmi d by
h appl cabh la nof h oh rPary.

w

2. Na onals andcompan sof h rParyshallb accord d hn h rr or sof h oh rParyna onal
r amen and mos fa or d na on r a men hr sp c oacqurng, by purchas ,l as ,oroh r s ,and
hrspc oo ngandposs ssng, mo abl prop ry ofall knds, boh angbl and n angbl . Ho r,

h rParymay mpos r src onsonal no rsh p of ma rals dang rous from h s andpon of publc
saf yandal no rshpof n rss n n rprs scarryngon par cular yp s of ac y, bu only o h

X n ha hscanb don hou mparnghh rghsandpr | g ss cur dbyAr cl VIlorbyoh r
pro sonsof h fr s n Tr ay.

3. Na onals and compan sof h rParyshallb accord d na onal r a men hn h rror sof h ohr
Par y hrspc oacqurngprop ryofallkndsby sa or n sa succ ssonor hrough judcal proc ss.
Should h yb caus of h ral nag b nlgbl ocon nu oo anysuchpropry h yshallb allo da
prodofalas f vy arsn ch odspos of

n
4. Na onals and compan s ofy h rParyshallb accord d hn h rr or sof h oh rParyna onal
r amen and mos fa or d na on r a men hr sp ¢ odsposngof prop ry of all knds.

ARTICLE X

1. Na onals and compan sof h rParyshallb accord d, hn h rr or sof h oh rPary, na onal
r amen and mos fa or d na on r a men hrspc oobanngandmananngpa nsof n n on,and-



withres e tt ri htsi trade marks, trade ames, trade labels a d i dustrial r erty feveryki d.

2. The Parties u dertake t C eratei furtheri thei ter ha ea duse fsie tifi a dte hialk wled e,
arti ularly i thei terests fi reasi r du tivity a d impr vi sta dards flivi withi theirres e tive
territ ries.

ARTI LE XI

1. Nati als f either Party residi  withi the territ ries fthe therParty,a d ati alsa d mpa ies f either
Party e a edi trade r ther ai ful ursuit ri s ie tifi ,edu ati al, reli i us r hila thr i a tivities
withi the territ ries fthe ther Party, shall tbesubje tt the ayme t ftaxes, fees r har esimp sed

u ra liedt i me, a ital, tra sati s, a tivities ra y ther bjet, rt requireme tswithres e tt
thelevya d lle ti there f, withi the territ ries fsu h ther Party, more burde s metha th seb r e by
ati alsa d mpa ies fsu h ther Party.

2. Withres e tt ati als feither Party wh are eitherreside t re a edi trade r ther ai ful ursuit
withi the territ ries fthe ther Party, a d withres e tt mpa ies f either Party whi hare te a edi
trade r ther ai ful ursuit withi the territ ries f the ther Party, it shall be the aim fsu h ther Party t

a lyi eeralthe ri ilesetfrthi ara ra hl fthe rese tArti le.
3. Nati alsa d mpa ies f either Party shall i ase be subje t, withi the territ ries fthe ther Party, t
the ayme t ftaxes, fees r har esimp sedu ra liedt i me, a ital, tra sa ti s, a tivities ra vy

ther bje t, rt requireme tswithres ett thelevya d lleti there f, more burde s metha th se
b reby ati als, reside tsa d mpa ies fa ythird u try.

4.1 the ase f mpa ies feitherPartye a edi trade r ther ai ful ursuit withi the territ ries f the
ther Party,a di the ase f ati als feitherPartye a edi trade r ther ai ful ursuit withi the
territ ries fthe ther Party but treside ttherei ,su h ther Party shall timp se ra Ilya ytax, fee r
har eu ayi me, aital r therbasisi ex ess fthatreas ablyall able ra rti ablet its
territ ries, r ra tdeduti sa dexempti slesstha th sereas ablyall able ra rti ablet its
territ ries. A mparable rule shalla lyals i the ase f mpa ies r a izeda d erated ex lusively f r
s ie tifi ,edu ati al, reli i us r hila thr i ur ses.

5. Ea h Party reserves theri htt : (a) exte ds e ifi tax adva ta es the basis frei r ity;(b)a rd
s e ial tax adva ta es by virtue fa reeme tsf rtheav ida e fd uble taxati r the mutual r te ti f
reve ue;a d()a lyseial ruvisi si all wi ,t -reside ts, exempti s fa ers al aturei

eti withi mea di herita e taxes.

ARTI LE XII

1. Nati alsa d mpa ies f either Party shall be a rded by the ther Party ati al treatme ta d most-

fav red- ati treatme twithres e tt ayme ts, remitta esa dtra sfers ffu ds rfi a iali strume ts

betwee the territ ries f the twoParties as well as betwee the territ ries fsu h ther Partya d fa y third
u try.

2. Neither Party shall imp seex ha erestriti sasdefi edi arara h5 fthe rese tArtileex e tt the

exte t e essaryt reve tits mo etary reservesfr mfalli t averyl wlevel rt effe ta moderate
i reasei veryl|l wmo etary reserves. Itisu derst dthatthe r visi s fthe rese tArti led t alter the
bli ati s either Party may havet thel ter ati al Mo etary Fu d r re lude imp siti f arti ular

restri ti s whe everthe Fu ds e ifi ally auth rizes rrequests aPartyt imp sesu h arti ularrestri ti s.

3. If either Party imp sesex ha erestriti si a rda ewith ara ra h2 fthe rese tArti le, it shall,
after maki  whatever r visi may be e essaryt assure the availability ff rei ex ha efr dsa d
servi es esse tial t the health a d welfare fits e lea d e essaryt theav ida e fseri use mi

i stability, make reas able r visi f rthe withdrawal,i f rei ex ha ei the urre y fthe ther Party,
f: (a) the mpe sati referredt i Arti leVI, ara ra h4, (b)ear i s, whetheri thef rm f salaries,

i terest, divide ds, mmissi s, r yalties, ayme tsf rte h i al servi es, r therwise,a d( )amou tsf r C



amortization o oan depreciation o direct inve tment and capita tran er giving con ideration to pecia
need or other tran action . I more than one rate o exchangei in orce the rate appicabe to uch
withdrawa ha be a rate which i peciica y approved by the Internationa Monetary Fund or uch

tran action or inthe ab ence o arate o approved an e ective rate which incu ive o any taxe or urcharge
on exthange tran er i ju tand rea onabe.

4. xchange re triction ha not be impo ed by either Party in a manner unnece ariy detrimenta or arbitrariy
di criminatory to the caims inve tment tran port trade and otherintere t o the nationa and companie o
the other Party nor to the competitive po ition thereo .

5. The term "exchange re triction "a u ed in the pre ent Artice incude a re triction regu ation charge
taxe or other requirement impo ed by either Party which burden or inter ere with payment remittance or
tran er o und oro inancia in trument between the territorie o the two Partie .

6. ach Party ha a ord tire other Party adequate opportunity or con u tation at any time regarding app ication
o the pre ent Artice.

ARTICL XIII

Commercia trave er repre enting nationa and companie o either Party engaged in bu ine within the

territorie thereo ha upon their entry into and departure rom the territorie o the other Party and during

their ojourn therein be accorded mo t- avored-nation treatment in re pect o the cu toms and other matter
incuding ubject to the exception in paragraph 5 o Artice XI taxe and charge app icab e to them, their
amp e and the taking o order and regu ation governing the exerci e o their unction .

ARTICL XIV

1. ach Party ha accord mo t- avored-nation treatment to product o the other Party rom whatever p ace and
by whatever type o carrier arriving and to product de tined or exportation to the territorie o uch other
Party by whatever route and by whatever type o carrier with re pect to cu toms dutie and charge o any kind
impo ed on or in connection with importation or exportation or impo ed on the internationa tran er o payment
or import or export and with re pect to the method o evying uch dutie and charge and with re pect to a
rue and ormaitie in connection with importation and exportation.

2. Neither Party ha impo e re triction or prohibition on the importation o any product o the other Party or
on the exportation o any product to the territorie o the other Party une the importation o the ike product
o or the exportation o the ike product to a third countrie i imiary re tricted or prohibited.

3.1 either Party impo e quantitative re triction on the importation or exportation o any product in which the
other Party ha an important intere t:

(a) It ha a agenera rue give prior pub ic notice o the tota amount o the product by quantity or va ue that
may be imported or exported during a peci ied period and o any change in uch amount or period; and

(b) I it make a otment Eo any third country it ha a ord uch other Party a hare proportionate to the
amount o the product by quantity or vaue uppied by or to it during a previou repre entative period due
con ideration being given to any pecia actor a ecting the trade in uch product..

4. ither Party may impo e prohibition or re triction on the importation or exportation o any product on
anitary or other cu tomary ground o a non-commercia nature or in the intere t o preventing deceptive or
un air practice provided uch prohibition or re triction do not arbitrariy di criminate again t the commerce o

the other Party.

5. Nationa and companie o either Party ha be accorded nationa treatment and mo t- avored-nation
treatment by the other Party with re pect to a matter re ating to importation and exportation.

6. The provi ion o the pre ent Artice ha not appy to advantage accorded by either Party:

(a) to product o it nationa i herie ; E



(bytoada t o trisi ord rtofa ilitat fro ti rtraffi ; or

()byvirt ofa stoms io orfr -trad ar aof whi hitmayb omeamemb r,solo gasiti forms th
oth r Party of its pla s a d affordss hoth rParty ad q at opport ity for o s Itatio .

. Notwithsta di g th provisio s of paragraphs2a d 3 (b) ofth pr s tArti | , a Party may apply r stri tio s

or o trolso importatio a d xportatio of goods thathav ff t q ival tto, or whi har ssary to
mak ff tiv, x ha g r stri tio sappli dp rs a ttoArti | XII. Howev r,s hr stri tio sor o trols shall
otd partf rth rtha ssary from th abov paragraphs a dshallb o formabl toapoliyd sig dto
promot th maximum d v lopme tof o dis rimi atory for ig trad a dto xp dit th attai me tboth of a
bala  -of-payme ts positio a dof mo taryr s rv s whi h will obviat th ssity of s h r stri tio s.
ARTICLE XV

1. Ea h Party shall promptly p blish laws, r g latio sa d admi istrativ r li gsofg ral appli atio p rtai i g
torat sofd ty, tax soroth r harg s, toth lassifi atio ofarti | sfor stomsp rpos s,a dtor q ir me ts
orr stri tio so importsa d xports or th tra sf r of payme ts th r for, or aff ti gth irsal , distrib tio or
s ; a dshalladmi ist rs hlaws, r g latio sa dr li gsi a iform, impartiala dr aso abl ma r. As a
g ral pra ti , wadmi istrativ r q ir me tsorr stri tio s aff ti gimports, withth x ptio of thos
impos do sa itary gro dsorforr aso sof p bli saf ty, shall otgoi to ff tb for th xpiratio of 30
days aft r p bli atio , or alt r ativ ly, shall ot apply to prod ts ro t attime of p bli atio .

2. Ea h Party shall provid a app alspro d r d rwhi h atio alsa d ordpa i softh oth rParty,a d
import rs of prod tsofs hoth rParty, shallb abl to obtai prompta dimpartialr vi w,a d orr tio

wh  warra t d, of admi istrativ a tio r lati gto 7 stoms matt s,i | di gth impositio offi sa d

p altis, o fisatio s,adrligso q stiosof 7stoms lassifi atio a dval atio byth admi istrativ

a thoriti s. P alti simpos d fori fra tio s of th stoms a d shippi glawsa dr g latio s o ri g

do me tatio shall,i as sr s Iti gfrom | ri al rrorsorwh goodfaith a b d mo strat db ogr atr
tha ssarytos rv mer ly asawar i g.

3. N ith r Party shall impos a y meas r of adis rimi atory at r thathi d rsorpr v tsth import ror
xport r of prod tsof ith r o tryfromobtai i gmari i s ra o s hprod tsi ompa i sof ithr
Party. Th pr s tparagraphiss b ttoth provisio s of Arti | XII.

ARTICLE XVI

1. Prod tsof ith rPartyshallb a ord d, withi th t rritori s ofth oth r Party, atio altr atme ta d
most-favor d atio tr atme ti all matt rsaff ti gi t r al taxatio , sal , distrib tio ,storag a d s .

2. Arti | sprod dby atio alsa d ompa i sof ith rParty withi th t rritori s of th oth r Party, or by
ompa i softh latt rParty o troll dbys h atio alsa d ompa i s,shallb a ord dth ri tr atme t o
| ss favorabl tha thata ord dtolik arti | sof atio al origi by what v rp rso or ompa yprod di all
matt rs aff ti g xportatio , taxatio , sal , distrib tio ,storag a d s .

ARTICLE XVII

1. Ea hParty d rtak s(a)that t rpris sown dor o troll d by its Gov r me t, a d that mo opoli s or
ag isgratd x| siv orsp ialprivil g swithi itst rritori s, shallmak th irp r has sa dsal s

i volvi g ith rimports or xports aff ti gth ommer ofth oth rPartysol lyi a orda with

ommer ial o sid ratio s,i | di gpri , g ality, availability, mark tability, tra sportatio a doth r o ditio s
of p r has orsal ; a d(b)thatth atio als, ompa i sa d ommer ofs hoth rParty shall b afford d
ad q at opport ity,i a orda with stomary b si ssprati ,to omp t for parti ipatio i s h

p r has sa dsal s.

2. Ea h Party shalla ordtoth atio als, ompa i sa d ommer ofth oth rParty faira d q itabl
tr atme t, as ompar d withthata ord dtoth atio als, ompa i sa d ommer ofa ythird o try, with
rsp tto:(a)th govr me talp r has ofs ppli s, (b)th awardi gof o ssio sa doth rgovr met 7



contracts, an ¢ t e sale of any service sol byt e Government or by any monopoly or agency grante
exclusive or special privileges.

ARTI LE XVIII

1. T e two Parties agree t at business practices w hic restrain competition, limit access to markets or foster
monopolistic control, an whic are engage in or ma e effective by one or more private or public commercial
enterprises or by combination, agreement or ot er arrangement among suc enterprises, may ave armful
effects upon commerce between t eir respective territories. Accor ingly, eac Party agrees upon t e request of
t e ot er Party to consult wit respect to any suc practices an to take suc measures as it eems appropriate
wit a view to eliminating suc  armful effects.

2. No enterprise of eit er Party, inclu ing corporations, associations, an government agencies an
instrumentalities, w hic is publicly owne or controlle s all, if it engages in commercial, in ustrial, s ipping or
ot er business activities wit in t e territories of t e ot er Party, claim or enjoy, eit er for itself or for its property,
immunity t erein from taxation, suit, execution of ju gment or ot er liability to whic privately owne an
controlle enterprises are subject t erein.

ARTI LE XIX
1. Between t e territories of t e two Parties t ere s all be free om of commerce an navigation.

2. Vessels un ert e flag or eit er Party, an carrying t e papers require by its law in proof of nationality, s all
be eeme to be vessels of t at Party bot ont e ig seasan wit int e ports, places an waters of t e ot er
Party.

3. Vessels of eit er Party s all ave liberty, on equal terms wit vessels of t e ot er Party an on equal terms
wit vessels of any t ir country, to come wit t eir cargoes to all ports, places an waters of suc ot er Party
open to foreign commerce an navigation. Suc vessels an cargoes s all in all respects be accor e national
treatment an most-favore nation treatment wit in t e ports, places an waters of suc ot er Party; but eac
Party may reserve exclusive rig ts an privileges to its own vessels wit respect to t e coasting tra e, inlan
navigation an national fis eries.

4. Vessels of eit er Party s all be accor e national treatment an most-favore -nation treatment by t e ot er
Party wit respecttot erig tto carry all pro uctst at may be carrie by vessel to or from t e territories of suc
ot er Party; an suc pro uctss all be accor e treatment no less favorablet ant at accor e like pro ucts
carrie in vessels of suc ot er Party, wit respectto: a utiesan c argesofallkin s, b t ea ministration
of t e customs, an ¢ bounties, rawbacks an ot er privileges of t is nature.

5. Vessels of eit er Party t at are in istress s all be permitte to take refuge int e nearest port or avenoft e
ot er Party, an s all receive frien ly treatment an assistance.

6. T e term "vessels", as use erein, means all types of vessels, whet er privately owne or operate , or
publicly owne or operate ; butt is term oes not, except wit reference to paragrap s 2 an 5 of t e present
Article, inclu e fis ing vessels or vessels of war.

ARTI LE XX

T ere s all be free om of transit t roug t e territories of eac Party by t e routes most convenient for
international transit:

a for nationals of t e ot er Party, toget er wit t eir baggage;
b for ot er persons, toget er wit t eir baggage, en route to or from t e territories of suc ot er Party; an
c for pro ucts of any origin en route to or from t e territories of suc ot er Party.

Suc persons an t ingsin transit s all be exempt from customs uties, from uties impose by reason of
transit, an from unreasonable ¢ arges an requirements; an s all be free from unnecessary elays an C



restrictions e s all, owever, be subject to measures referred to in paragrap 3 of Article II, and to
nondiscriminator regulations necessar to prevent abuse of t e transit privilege

AR IC E XXI
1 e present reat s all not preclude t e application of measures:
(a) regulating t e importation or exportation of gold or silver;

(b) relating to fissionable materials, to radioactive b products of t e utilization or processing t ereof, or to
materials t at are t e source of fissionable materials;

(c) regulating t e production of or traffic in arms, ammunition and implements of war, or traffic in ot er materials
carried on directl or indirectl fort e purpose of suppl ing a militar establis ment;

(d) necessar to fulfill t e obligations of a Part for t e maintenance or restoration of international peace and
securit , or necessar to protect its essential securit interests; and

(e) den ing to an compan int e owners ip or direction of whic nationals of an t ird countr or countries
ave directl or indirectl t e controlling interest, t e advantages of t e present reat , except wit respect to
recognition of juridical status and wit respect to access to courts

2 e most-favored-nation provisions of t e present reat relating tot e treatment of goods s all not appl to
advantages accorded b t e United States of America or its erritories and possessions to one anot er,tot e
Republic of Cuba, to t e Republic of t e P ilippines, tot e rust erritor of t e Pacific Islands or to t e Panama
Canal Zone

3 e provisions of t e present reat relating to t e treatment of goods s all not preclude action b eit er Part
w hic is required or specificall permitted b t e General Agreement on ariffs and rade during suc time as
suc Part is a contracting part tot e General Agreement Similarl , t e most-favored nation provisions of t e
present reat s all not appl to special advantages accorded b virtue of t e aforesaid Agreement

4 Nationals of eit er Part admitted into t e territories of t e ot er Part for limited purposes s all not enjo
rig ts to engage in gainful occupations in contravention of limitations expressl imposed, according to law, as a
condition of t eir admittance

AR IC E XXII

1 e term "national treatment" means treatment accorded wit in t e territories of a Part upon terms no less
favorable t an t e treatment accorded t erein, in like situations, to nationals, companies, products, vessels or
ot er objects, ast e case ma be, of suc Part

2 e term "most-favored-nation treatment" means treatment accorded wit in t e territories of a Part upon
terms no less favorable t an t e treatment accorded t erein, in like situations, to nationals, companies, products,
vessels or ot er objects, ast e case ma be, of an t ird countr

3 Asusedint e present reat ,t e term "companies" means corporations, partners ips, companies and ot er
associations, w het er or not wit limited liabilit and whet er or not for pecuniar profit Companies constituted
under t e applicable laws and regulations wit in t e territories of eit er Part s all be deemed companies t ereof
and s all avet eirjuridical status recognized wit in t e territories of t e ot er Part

4 National treatment accorded under t e provisions of t e present reat to companies of t e Republic of Korea
s all, in an State, erritor or possession of t e United States of America, be t e treatment accorded t erein to
companies created or organized in ot er States, erritories, and possessions of t e United States of America

AR IC E XXIII

e territories to whic t e present reat extends s all comprise all areas of land and water under t e
sovereignt or aut orit of eac Part , ot ert ant e Panama Canal Zone andt e rust erritor of t e Pacific
Islands L



ARTICLE I

E ch P rty sh Il ccord symp thetic consider tion to, ndsh Il fford deq te opport nity for cons It tion
reg rding, s ch represent tions s the other P rty may make with respect to ny matter ffecting the oper tion
of the present Tre ty

2 Any disp te between the P rties s to the interpret tion or pplic tion of the present Tre ty, not s tisf ctorily
dj sted by diplomacy, sh Il be s bmitted to the Intern tion | Co rt of J stice, nless the P rties gree to
settlement by some other p cific me ns

ARTICLE u

The present Tre ty sh Il be r tified, nd the r tific tions thereof sh Il be exch nged tSeo | ssoon s
possible

2 The present Tre ty sh Il enter into force one month fter the d y of exch nge of r tific tions It sh Il remain in
force for ten ye rs nd sh Il contin e in force there fter ntil termin ted s provided herein

3 Either p rty may, by giving one ye r's written notice to the other P rty, termin te the present Tre ty t the
end of the initi | ten-ye r period or t ny time there fter

IN WITNESS WHEREOF the respective Plenipotenti ries h ve signed the present Tre ty nd h ve ffixed here nto
their se Is

Done in d plic te, in the English nd Kore nl| ng ges, botheq Ily thentic, tSeo I, this twenty-eightd y of u
November, one tho s nd nine h ndred fifty six

FOR THE UNITED STATES OF AMERICA:
WALTER DOWLING [SEAL]

FOR THE REPUBLIC OF KOREA:

CHUNG W. CHO [SEAL]

PROTOCOL

At the time of signing the Tre ty of Friendship, Commerce nd N vig tion between the United St tes of Americ
nd the Rep blic of Kore , the ndersigned Plenipotenti ries, d ly thorized by their respective Governments,
h ve f rther greed on the following provisions, which sh Il be considered integr | p rts of the fores id Tre ty:

The provisions of Article I, p r gr ph (b), sh Il be constr ed s extendingto n tion | of either P rty
seeking to enter the territories of the other P rty solely for the p rpose of developing nd directing the oper tions
of n enterprise in the territories of s ch other P rty in which his employer h s invested or is ctively in the
process of investing s bst nti | mo ntof c pit |, provided th ts ch employeris n tion | or comp ny of the
s men tion lity sthe pplic nt ndth tthe pplic ntis employed by s ch n tion | or comp nyin responsible
Cc p city
2 The term " ccess" s sedin Article , p r gr ph , comprehends, mong other things, leg | id nd sec rity
for costs ndj dgment

3 Itis nderstood th t Article , p r gr ph 2, does notreq ire P rty to enforce n rbitr tion wadth tis
contr ry to its p blic policy

4 The provisions of Article I, p r gr ph 4, providing for the p yment of compens tion sh Il extend to interests
held directly or indirectly by n tion Is nd comp nies of either P rty in property which is t ken within the
territories of the other P rty

5 The term "p blic tilities" s sed in Article II, p r gr ph 2, is deemed to incl de enterprises eng ged in
f rnishing water s pplies, orin man f ct ring nd distrib ting g s or electricity, to the gener | p blic u



6. Withr r t Arti | VII, paragraph 4, itisu d rst dthat ith rPartyis bligat dt a rd most

av r d- ati tr atme tr gardi grightst gag i miig th publi d mai th rtha a basis
roipr ity.

. Eith r Party may imp s r striti s th i tr du ti r ig apital as may b ssaryt prt tits
mo taryr s rv saspr vid di Arti | XII, paragraph 2.

8. Th pr visi s Arti | XVII, paragraph 2 (b)a d( ),a d Arti | XIX, paragraph 4, shall tapplyt
p stals rvi s.

9. Arti | XXI, paragraph 1 ( ), shall b stru dt applyals t ay mpayi th wnrship rdir ti

whi ha ythird utry r mpaisthr hav dir tly ri dir tlyth tr lli gi trst. APartyis t
bligat dt p rmit ati als th th rPartyt du t busi sswithi itst rrit ri sasr pr s tativs a
third u try r ati als r mpaisthr i trav ti laws g rally appli abl t alli dividuals. 10.
Th pr visi s Arti | XXI, paragraph 2, shall applyi th as Purt Ri rgardlss ay ha g that
may tak pla i itsp liti al status.

11. Arti | XXIIId s tapplyt trrit ri su d rth auth rity ith r Party s | ly as a military bas r by
r as t mp rary military upati

IN WITNESS WHEREOF th r sp tiv Pl ip t tiari shav sig dthisPrt Jla dhav aixdhrut thir
s als.

DONE i dupliat ,i th E glisha dK r a la guag s, b th qually auth ti,atS ul, thistwe ty- ighth day
Nvmbr th usa d i hu dr d itysix.

FOR THE UNITED STATES OF AMERICA:
WALTER DOWLING [SEAL]

FOR THE REPUBLIC OF KOREA:

CHUNG W. CHO [SEAL]

WHEREAS th S at th U it dStat s Ameri abyth irr s luti August 8, 195 , two-thirds  th

S atrsprs t urri gth r i ,did advis a d s tt th ratii ati th said tr aty, t g th r with

th saidprt |;

WHEREAS th saidtr atya dprt Iwe ratiidbyth Prsid t th U itdStats Ameri a August

30, 195 ,i pursua th a rsaidadvi a d s t th S at,adhav b duly ratii d ilth part
th R publi Kr a;

WHEREAS th r sp tiv i strume ts ratii ati th saidtr atya dprt Iwe duly x ha gdatS ul
Otbr ,195 ;

AND WHEREAS it is pr vid di Arti | XXV th said tr aty thatth tr atyshall tri t r mo th

at rtimeday x ha g ratii ati s, a ditispr vid di th saidprt Ithatth pr visi sth r shall
b sid rdi t gral parts th said tr aty;

N w, THEREFORE, b it k wnthatI, Dwight. D. Eis h wer, Pr sid t th U it dStats Ameri a,d

h r by pr laima d mak publi th saidtr atya dth saidprt |t th dthatth samea d v ryarti |l
ad laus th r mayh bsrvdadulilldi g d aith adatrNvmbr ,195, mo thatr
th day x ha g ratii ati s, byth U itdStat s Ameriaa dbyth itiz s th U it dStats
Ameri aa dall th rprs ssubj tt th jurisditi th r

IN TESTIMONY WHEREOF, T hav hrut stmyhadad ausdth Sal th UitdStats Ameriat
b a ix d.

DONE atth ity Washi gt this it thday N v mbri th y ar urlL rd thusad i hudrd?7
ity-sv ad th Idp d th U it dStat s Ameri ath hu dr d ighty-s d.
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CWHIGHT D EI E H OWE EAL]
By the President:
J F TE DULLE
e retary of tate
TANC offers these agreements electronically as a public service for general reference. Every effort has been made to

ensure that the text presented is complete and accurate. However, copies needed for legal purposes should be
obtained from official archives maintained by the appropriate agency.
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