
 
 National Travel and Tourism Office: 

International Travel Trade Balance 
 

 
 
Key Terms: 
International Travel Trade: International travel trade consists of 
transactions involving goods and services acquired by nonresidents while 
visiting another country. Non-U.S. residents purchasing goods and services 
while in the United States is considered export income for the U.S. 
economy. U.S. residents purchasing goods or services while outside the 
United States is export income for another country and a U.S. import. 
 
Travel Trade Balance: 
The $233.5 billion in travel exports minus the $182.54 billion in travel 
imports generated a travel trade surplus for the U.S. economy of $51.1 
billion in 2019. Travel exports have been larger than travel imports every 
year this century. As a result, travel has consistently generated an 
international trade surplus every year. The travel trade surplus peaked in 
2015 ($85.9 billion) and was at its lowest in 2003 ($13.1 billion) (see Chart 
1).  
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2019 Travel Trade Balance by the 
Numbers: 
Travel Exports: $233.5B 
Travel Imports: $182.4B 
Travel Trade Balance: +$51.1B 
 
Total Goods and Services Trade 
Balance: -$576.9B 
 
Services Trade Balance: +$287.5B 
Travel Share of Services Trade Surplus: 
18% 
 
Top Travel Trade Surplus Country in 
2019: China (+29B) 
 
Top Travel Trade Deficit Country in 
2019: Mexico (-4.8B) 
 

Chart 1: U.S. Travel Trade Balance 



 
 
 

Travel Trade Balance by Country: 

The largest U.S. travel trade surplus in 2019 was with China (+$26.5 billion), followed by India (+$11.1 billion), Canada 
(+$10.6 billion), Brazil (+$8.8 billion) and Japan (+$6.5 billion) (see Table 1). 

Conversely, the largest travel trade deficit in 2019 was with Mexico (-$4.8 billion) followed by Italy (-$4.5 billion), 
Dominican Republic (-$3.0 billion), France (-$2.2 billion) and Greece (-$1.9 billion).  

Travel is unique compared to overall U.S. trade in goods and services: Travel generates trade surpluses with most our 
country’s largest trading partners, despite running overall trade deficits with all our major trading partners (see Table 2).  

Of the U.S. top 15 countries, which together accounted for 70% of U.S. trade (exports + imports) in 2019, travel 
generated a trade surplus with nine of these countries, while the U.S. generated an overall trade deficit with ten of these 
countries. 

 

 

 

 

 

 

 

 

Trade Balance by Country 

Table 1: Top 10 Travel Trade Surplus and Deficit by 
Country (2019) 

Rank Country $ Billions 
1 China $26.5 
2 India $11.1 
3 Canada $10.6 
4 Brazil $8.8 
5 Japan $6.5 
6 South Korea $6.4 
7 Australia $4.7 
8 Argentina $2.4 
9 Saudi Arabia $1.7 

10 Venezuela $1.4 
--- Rest of World -$5.7 
10 United Kingdom Islands, Caribbean -$1.1 
9 Hong Kong -$1.2 
8 Ireland -$1.3 
7 Panama -$1.6 
6 Spain -$1.7 
5 Greece -$1.9 
4 France -$2.2 
3 Dominican Republic -$3.0 
2 Italy -$4.5 
1 Mexico -$4.8 

Table 2: Top 15 Overall Balance of Trade by Country 

 Country Total Goods and Services Travel 
Canada -$2.7 $10.6 
Mexico -$104.2 -$4.8 
China -$307.8 $26.5 
Japan -$55.5 $6.5 
United Kingdom $21.6 $0.5 
Germany -$66.2 $0.1 
South Korea -$7.4 $6.4 
India -$28.7 $11.1 
France -$18.1 -$2.2 
Netherlands $26.4 -$0.8 
Brazil $29.7 $8.8 
Taiwan -$18.8 $1.0 
Italy -$36.1 -$4.5 
Singapore $18.4 $0.3 
Australia $28.7 $4.7 

Source: Bureau of Economic Analysis, U.S. Department of Commerce 

 



 
 
 

Travel Trade Balance by Category: 

Travel exports and imports are comprised of the 
following categories: education-related, health-
related, passenger air transport, expenditures by 
border/seasonal/other short-term workers, other 
business and other personal travel.  

In 2019, travel generated a trade surplus in every 
category apart from passenger air transport. 
Education-related travel accounted for nearly two-
thirds (63%) of the overall $51 billion travel trade 
surplus in 2019 (see Chart 2). 

Travel Trade Balance in Context: 

The $51.1 billion trade surplus generated by travel is 
the fourth-highest surplus generated by major type 
of trade, behind financial services, other business 
services and charges of intellectual property. By 
comparison, major goods sectors, such as capital goods, automotive products and consumer goods generated trade 
deficits (see Chart 3).  

 

Trade Balance by Category 

 

 

 
If you have questions or would like more information regarding the data in this fact sheet, please contact Christina Gay 

(Christina.Gay@trade.gov) 
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Chart 2: Balance by Category 
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Chart 3: Balance of Trade by Type 
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