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BUSINESS IS THE BACKBONE OF OUR ECONOMY AND IT IS IN OUR BEST INTEREST TO MAKE SURE THAT OUR BUSINESSES HAVE THE TOOLS NECESSARY TO PROSPER AND FLOURISH – PARTICULARLY AS WE CLIMB OUT OF THIS RECESSION.
THAT IS WHY I AM DELIGHTED TO BE HERE TODAY, TO SPEAK WITH YOU ABOUT AMERICAN MANUFACTURING AND CONNECT SOME OF OUR LOCAL MANUFACTURERS WITH THE VALUABLE RESOURCES THE DEPARTMENT OF COMMERCE HAS TO OFFER.

ACCORDING TO THE NATIONAL ASSOCIATION OF MANUFACTURERS, THE U.S. IS THE WORLD’S LARGEST MANUFACTURING ECONOMY, PRODUCING 22 PERCENT OF WORLD MANUFACTURED PRODUCTS.  
NATIONALLY, OUR MANUFACTURERS PRODUCE $1.6 TRILLION OF VALUE EACH YEAR OR 11.5 PERCENT OF U.S. GDP.

 AND THEY EMPLOY NEARLY 12 MILLION AMERICANS - 10 PERCENT OF OUR WORKFORCE.
IN MARYLAND DURING 2008, MANUFACTURING WAS RESPONSIBLE FOR 5.6 PERCENT OF THE STATE’S ECONOMY ($15.2 BILLION) AND EMPLOYED OVER 125,000 PEOPLE.
WE ALL KNOW THAT IN ORDER TO REMAIN THE NUMBER ONE LARGEST MANUFACTURING ECONOMY IN THE WORLD AND CONTINUE TO CREATE AMERICAN JOBS, OUR BUSINESSES MUST BE COMPETITIVE.
AND TO BE COMPETIVE THEY MUST BE EFFICIENT AND PRODUCE RELIABLE AND QUALITY GOODS. 
IMPROVED USE OF TECHNOLOGY IS VITAL TO THE COMPETITIVENESS OF AMERICAN MANUFACTURING FIRMS AND IN THE LONG-TERM WILL PRODUCE ECONOMIC GROWTH AND PRODUCTIVITY FOR THE COMPANY AS WELL AS OUR COUNTRY.
BEFORE THE SECRETARY SPEAKS ABOUT THE IMPORTANT RESOURCES THE DEPARTMENT CAN PROVIDE AMERICAN BUSINESSES IN PURSUIT OF MORE SUSTAINABLE PRACTICES AND INCREASED COMPETITVENESS, I WOULD LIKE TO TAKE A MOMENT TO TALK ABOUT WHAT CONGRESS IS DOING TO HELP AMERICAN BUSINESSES.
SINCE THE BEGINNING OF THE 111TH CONGRESS, WE’VE TAKEN STRONG ACTION TO ADDRESS THE FAILING ECONOMY WITH PASSAGE OF THE AMERICAN RECOVERY AND REINVESTMENT ACT, A PLAN SUPPORTED BY ECONOMISTS ACROSS THE SPECTRUM.
ACCORDING TO THE NONPARTISAN CONGRESSIONAL BUDGET OFFICE, THE RECOVERY ACT IS ALREADY RESPONSIBLE FOR CREATING AS MANY AS 2.4 MILLION JOBS, WHILE CREATING ECONOMIC GROWTH FOR THE FIRST TIME IN MORE THAN A YEAR.
THANKS LARGELY TO THE RECOVERY ACT, OUR ECONOMY GREW BY 5.7% IN THE LAST FISCAL QUARTER OF 2009, ITS FASTEST RATE IN TWO YEARS; IN THE FIRST QUARTER OF 2009, BY CONTRAST, OUR ECONOMY SHRANK BY 6.4%.
WE RECOGNIZE THOSE RESULTS ARE NOT GOOD ENOUGH.  WE REALIZE MORE WORK NEEDS TO BE DONE.  

THAT’S WHY CREATING JOBS HAS BEEN AT THE HEART OF OUR PAST YEAR’S WORK.
LAST MONTH CONGRESS PASSED AND THE PRESIDENT SIGNED THE HIRING INCENTIVES TO RESTORE EMPLOYMENT OR “HIRE” ACT.

THIS LEGISLATION PROVIDES TAX INCENTIVES FOR BUSINESSES WHO HIRE NEW EMPLOYEES INCLUDING AN EXEMPTION FROM SOCIAL SECURITY PAYROLL TAXES FOR EVERY WORKER HIRED IN 2010 WHO HAS BEEN UNEMPLOYED FOR AT LEAST 60 DAYS.
THE BILL ALSO PROVIDES AN ADDITIONAL $1,000 INCOME TAX CREDIT FOR EVERY NEW EMPLOYEE RETAINED FOR 52 WEEKS.
MOST RECENTLY, ON MARCH 23, 2010, THE PRESIDENT SIGNED HEALTH INSURANCE REFORM INTO LAW.
FOR AMERICAN SMALL BUSINESSES, HEALTH CARE HAS BEEN AN UNRELENTING HEADACHE WITH SMALL BUSINESS’ HEALTH CARE COSTS GROWING 129% SINCE 2000.
THE HEALTH INSURANCE REFORM BILL INCLUDES $40 BILLION IN TAX CREDITS FOR SMALL BUSINESSES TO HELP THEM OFFER EMPLOYEE COVERAGE.
ESTIMATES ARE THAT 60% OF AMERICA’S BUSINESSES WILL QUALIFY FOR THESE TAX CREDITS.

ADDITIONALLY, BEGINNING IN 2014, BUSINESSES WILL HAVE ACCESS TO HEALTH INSURANCE EXCHANGES WHICH WILL ALLOW UNINSURED EMPLOYEES TO POOL THEIR BUYING POWER AND HAVE ACCESS TO THE SAME QUALITY PLANS ONLY AVAILABLE TO LARGE FIRMS TODAY.
ENSURING THAT AMERICA’S WORKFORCE HAS ACCESS TO PROPER MEDICAL CARE IS ANOTHER IMPORTANT STEP IN IMPROVING THE GLOBAL COMPETITIVENESS OF AMERICAN BUSINESSES.
I WANT TO CLOSE BY ASSURING YOU THAT ALL OF US IN THE CONGRESS – DEMOCRATS AND REPUBLICANS ALIKE KNOW THAT BUSINESSES ARE THE LIFEBLOOD OF OUR COMMUNITIES AND OUR ECONOMY AND WE ARE COMMITTED TO WORKING TO HELP THEM BE MORE COMPETITIVE. 
 AND NOW I WOULD LIKE TO WELCOME MY FRIEND, SECRETARY LOCKE.
SECRETARY IS THE FIRST CHINESE-AMERICAN TO HOLD HIS POSITION IN A PRESIDENT’S CABINET.
HIS STORY IS A DISTINCTLY AMERICAN STORY.  HIS GRANDFATHER EMIGRATED FROM CHINA TO WASHINGTON STATE.
HIS FATHER WAS A SMALL BUSINESS OWNER, OPERATING A GROCERY STORE WHERE GARY WORKED WHILE ATTENDING SCHOOL.
AS THE GOVERNOR OF WASHINGTON, THE NATION’S MOST TRADE-DEPENDENT STATE, GARY BROKE DOWN TRADE BARRIERS AROUND THE WORLD TO ADVANCE AMERICAN PRODUCTS.
DURING THE EIGHT YEARS OF THE LOCKE ADMINISTRATION, WASHINGTON STATE GAINED 280,000 JOBS.
PLEASE WELCOME SECRETARY OF COMMERCE GARY LOCKE.
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